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Message from 
Chairman

Neak Oknha Chen Zhi 
Chairman, Prince Holding Group  

Dear friends, partners and stakeholders  

Thank you for your interest in Prince Foundation, formerly 

known as the Prince Charitable Foundation. The philanthropic 

arm of Prince Holding Group has had a momentous year. As 

our existing partners would have noticed, it has a new look 

and vision statement – "Together, Building a Better Future 

for Cambodia". 

More than just a rebranding exercise, we have come up with 

a new strategic direction on how to best position the 

Foundation for a new era. After liaising with international 

consultants, we realize that a lot of good can be done by an 

effective corporate foundation in Cambodia but it would 

require a strategic and investment-oriented approach that 

we have already successfully demonstrated across our sectors 

of real estate development, financial services and consumer 

services.

Over six years, the Foundation has donated in excess of US$14 

million, benefitting the lives of more than half a million 

Cambodians. In addition to financial support, other factors are 

necessary to help Cambodia recover from the COVID-19 

pandemic and meet its national development goals. Capacity 

building, knowledge transfer and other new processes need to 

be introduced to tackle complex societal challenges, aided by 

valued civil society partners working in tandem with the 

government. 

Message from Chairman

................................

....................................

As such, I invite you to read the annual report and see how 

far we’ve come in 2021. We are proud to have made an 

impact in educational development, healthcare and have 

regularly supported communities in a holistic manner. We 

are confident that this is just the start of Prince Foundation’s 

new era and we look forward to playing an increasingly 

important role for Cambodia’s future. 

Together, let’s build a better future for Cambodia. 

Prince Foundation, founded in 2015, is one 

of Cambodia’s leading charitable foundations. 

A member of Prince Holding Group, one of 

the largest and fastest growing conglomerates 

in Cambodia, the Foundation aims to work 

with local communities to build thriving living 

and working environments that elevate 

people’s well-being and livelihoods following 

the vision: “Together, Building a Better Future 

for Cambodia”.

Focusing on education and youth development, 

healthcare, and community engagement 

initiatives, Prince Foundation works with 

partners to deliver sustainable programmes 

that enhance opportunities for Cambodia 

youths, build resilience in communities and 

contributes to sustainable infrastructure.

The Foundation’s flagship project is the Chen 

Zhi Scholarship, an annual scholarship scheme 

in conjunction with Cambodia’s Ministry of 

Education, Youth and Sport (MoEYS) that offers 

full scholarships, stipends, internship and work 

opportunities to 400 Cambodian university 

students over a period of seven years. Prince 

Foundation has launched more than 250 charity 

events, benefiting 500,000 people, with 

donations exceeding US$14 million.



(MFAIC). Chenda was one 
of four Prince employees 
who took part. Ms Chenda’s 
winning logo design was 
officially announced on 28 
October by MFAIC when 
Cambodia symbolically took 
over the ASEAN chairmanship 
from Brunei at an official 
ceremony. We anticipate 
rising brand awareness of the 
Group in the region will have a 
transformative impact on the 
Foundation’s activities.

A better future for Cambodia, however, will require empowering 
the youth. Our key focus for the latter part of 2021 and the future 
is education. Cambodia spends 9.39% on higher education with 
a university enrolment rate of 14.74%, according to the World 
Bank. In the post-pandemic era, Cambodia’s youthful population 
needs to be empowered with the right education so they can 
help themselves while integrating Cambodia successfully into 
the regional and global economy.

At the national level, Prince Foundation has worked with 
the MoEYS and several universities to launch the Chen Zhi 
Scholarship, an annual programme that promises to cover full 
tuition fees and stipends worth $2 million. It aims to potentially 
benefit 400 Cambodians in the next seven years by removing 
financial considerations for talented students who may be keen 
to pursue Bachelor of Science degrees locally. The Foundation 
will work with various Prince Group units to ensure they get 
relevant work experience as well.

At the provincial level, Prince Foundation has partnered with 
Caring for Cambodia, a leading Siem Reap-based charity, and 
sponsored the Career Preparation Program, which supports 
rural students with their university and career ambitions.

The years ahead will be crucial for us to build on this strong 
base. We will continue our multi-stakeholder approach and 
ensure Cambodia looks forward to a brighter tomorrow sowing 
the seeds we hope will grow into a bountiful harvest.

We would like to thank our donors, our partners and all of 
our colleagues at Prince Foundation and the Group for their 
hard work. We humbly request our partners to continue 
the collaboration. Together, we can ensure the COVID-19 
pandemic all but fades from memory.
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2021 was the year Prince Foundation commenced its transition into an 
investment-oriented philanthropic arm with a focus on creating long-term impact.

Message from
the Foundation

Our Partners

Originally founded by chairman Neak Oknha Chen Zhi in 
2015 as Prince Charitable Foundation, the organisation was 
rebranded and officially registered as Prince Foundation in 
2021. The change was not only in the name, but was also a 
rebirth, imbuing the foundation with a new mission statement 
– “Together, Building a Better Future for Cambodia.”

As a unit of Prince Holding Group, one of the largest and 
fastest growing conglomerates in Cambodia, the organisation 
has the potential to aid structural change in Cambodia by 
investing in education, healthcare and community initiatives. 
Run by a team of Cambodian and international professionals, 
Prince Foundation is sharply focused on being an effective 
bridge between the corporate sector, NGOs with a proven 
track record and the Cambodian Government. The Foundation 
aims to make strategic and evidence-based, high-impact 
social investments that help communities move forward in a 
sustainable manner.

2021 was a year that tested everyone’s resolve, including 
Cambodia’s. Fortunately, 88 per cent of the Cambodian 
population has now been vaccinated as of mid-January and 
the country has boldly re-opened itself to the outside world.

Over the year, the Foundation transitioned from an initial 
focus on COVID-19-related initiatives to a focus on educational 
philanthropy.

In May, Prince Foundation contributed $1 million in aid to 
civil society organisations, particularly the Cambodian Red 
Cross. At the Prince Holding Group level, vital food supplies 
were distributed to families in a district under lockdown in 
the vicinity of our headquarters in Phnom Penh. The Group 
also looked after its own employees by ensuring all 3,500+ 
employees were vaccinated.

Meanwhile, the Foundation donated 110,000 protective 
gowns to assist the tri-ministerial efforts by the Ministry 
of Health, the Ministry of Labour and Vocational Training 
and the Ministry of Interior for Phnom Penh’s successful 
vaccination drive.

In the ASEAN region, Prince Group became more active. 
Our chairman donated $3 million to help Cambodia purchase 
1 million vaccines with an equal amount contributed to the 
Cambodian and Laotian treasury to boost pandemic measures. 
In addition, Ms. Chutth Chenda, a Cambodian employee of 
Prince Real Estate, secured 1st place in the Cambodia ASEAN 
Chairmanship logo design competition organised by the 
Ministry of Foreign Affairs and International Cooperation 

Mr. Cliff KohMr. Cliff Koh
Director and Secretary-

General, Prince Holding Group
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Together, Building a Better Future for Cambodia

Activities

Through one of the largest privately-sponsored scholarship programmes in Cambodia, Prince Foundation will be 

covering the full tuition fees and stipends for 400 university students.

The Chen Zhi Scholarship will sponsor students who are pursuing Bachelor of Science degrees, at top Cambodian 

Neak Oknha Chen Zhi, chairman of Prince Holding Group and namesake of the scholarship, will be spearheading 

the programme, which is funded through a $2 million commitment across seven years.

•  Sustainable development of the real estate sector

• 

• The promotion of world-class hospitality standards

But the scholarship goes beyond the classroom with awardees having 

both internship and employment opportunities at Prince Group follow
-ing graduation. With the application for the scholarship opening at the 

end of 2021, the Group is excited to be welcoming selected applicants 

in the near future.

Chen Zhi ScholarshipPrince Foundation distributed essentials to 
500 families living in Ong village in Preah 

Sihanouke province’s Prey Nob district

MOU Signing Ceremony between The Ministry of Education Youth and Sport and Prince Holding Group on Chen Zhi Scholarship 
Program for Cambodian students 

Through signing a memorandum of understanding in September 2021, 

the Foundation will work in partnership with the MoEYS to assure the 

scholarship supports the goals outlined in Cambodia’s current Education 

Strategic Plan. Students will receive financial support, training and 

mentoring to bolster learning in three specific areas:
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In the immediate aftermath of the COVID-19 outbreak in the Kingdom, the Cambodian Government sent out a 

call for pandemic response assistance. Without a moment of hesitation, Prince Holding Group answered that call.

Following the February 2021 outbreak, Chairman Neak Oknha Chen Zhi announced the donation of $3 million 

million the year before to help Cambodia purchase COVID-19 vaccines.

These initial responses from Prince Holding Group during the beginning of the pandemic in Cambodia became the 

foundation for a year of generous support that aided the Kingdom and the Cambodian people.

As  the  pandemic  continued,  as  did  the  Group’s  support.  From  more  than  $24,000  to  underprivileged  families 

Institut Pasteur du Cambodge transport medical equipment.

Regardless of the sum or the act, the Foundation’s impact was felt.

the pandemic led to Prince Holding Group receiving a silver Stevie Award for COVID-19 Response.

for its willingness to respond to an unprecedented time with unprecedented generosity. 

While future developments by Prince Holding Group will uplift entire cities and communities, Prince Foundation 

wholeheartedly believes in helping communes and villages through that transition.

with housing for up to 130,000 residents, is in the process of being developed near Ong Village in the Prey Nob 

District.

leading charitable organisations in Sihanoukville.

While Prince Holding Group prioritises new sustainable developments across the country, the Foundation is also 

Foundation pledged a $5,000 donation to Cambodia’s goal of being landmine free by 2025.

These efforts showcase the Foundation’s commitment to every stage of the development process that will transform 

Cambodia.

COVID-19 Support Community Outreach

Prince Holding Group donated 100.000 sets of PPE to the Ministry of Labor and Vocational Training for fighting against COVID-19

Prince Holding Group distributed  essential goods to 500 families near Ream City project
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arm high school students with a post-graduate toolkit that 

will assist them in attaining higher education and future 

employment. Each year, the programme helps more than 

3,000 students through sharing scholarship information, 

running career trainings, organising career fairs, arranging university visits and setting up networking events.

“To achieve better educational outcomes, Caring for Cambodia believes that public-private partnerships involving 

Sport will be key,” said Jamie Amelio, founder and CEO of Caring for Cambodia.

As an organisation, Caring for Cambodia provides free education to over 7,000 underprivileged students. Students 

graduating from Caring for Cambodia schools are 18 times more likely to enroll in universities compared to the 

national average.

Caring for Cambodia

Over the course of 2021, the Prince Foundation donated 

$900,000 to the Cambodian Red Cross, which is considered 

the largest humanitarian organisation in the Kingdom and is 

said to be recognised as a public authority in humanitarian 

services by the Royal Government. A portion of the overall 

$200,000
to the Red Cross branch in Tbong Khmum Province. 

These 2021 donations showcase the Foundation continued 

commitment to supporting humanitarian services across the 

country. The year before, in 2020, Prince Holding Group 

donated $50,000 to the Red Cross branch in Sihanouk. 

Cambodian Red Cross 
Donations

In 2021, Prince Foundation made contributions of $4.5 Million towards education, 
healthcare and communities in the Kingdom, impacting the lives of  
more than 1/2 Million (500,000) Cambodians.

Finances/Impact Value

$4.5
Million

towards education,  
healthcare & communities

1/2
Million

Cambodians supported

 

Education

 $ 168,160 

Healthcare 

 $ 3,425,011

Community

 $ 924,012 

Others

$ 50,717
Investment/Donation in USD

Areas of Support

Prince Group partnered with Caring for Cambodia, Sponsors 
Career Prep Program

H.E. Kuoch Chamroeun, Governor of Sihanouk Province received 
donations from Mr. Cliff Koh, Director and Secretary-General of 

Prince Holding Group

In keeping with its new 2021 focus on education and youth 

empowerment, Prince Foundation partnered with Caring 

for Cambodia, a leading charity providing free education 

for students, to sponsor the organisation’s Career 

Preparation Program.

This programme sponsorship and the growing relationship between Prince Holding Group and Caring for Cambodia 

is just one example of the Foundation’s commitment to its new philanthropic focus on education and youth 

empowerment.



1/2
Million Cambodians
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Lessons Learned
2021 was a year when Prince Foundation affirmed its purpose. 

Not a month went by when the Foundation was not active in some capacity interacting with non-governmental 

organisations, employees at various member companies and the local community. It was a year when many lessons 

were learnt by the Foundation, with the key realization being the need for a strong team and partnerships to 

oversee the Group’s philanthropic activities. 

As specified earlier, Prince Foundation completed a rebrand after evaluating its history and assessing the broader 

socioeconomic landscape. The exercise involved an external consultancy – Hill+Knowlton Strategies and helped 

the Board better understand best practices followed by top corporate foundations. 

A new head was swiftly appointed in Winner Phal, formerly a public affairs professional at Prudential Cambodia, 

one of the country’s largest insurers. Winner brings with him a decade of legal, compliance, recruitment, administrative 

and managerial experience and is a Cambodian professional with keen insights into the country’s challenges, As 

head, Winner will seek to marshal the resources – financial and human – available across the Group to aid progress 

in education, healthcare and community initiatives in Cambodia. 

Prince Foundation has also broadened its network and conducted regular discussion sessions with a number of 

non-governmental organisations – local and international – to better understand their operational models and 

strategic outlook. The interaction sessions have helped us understand Cambodia’s pressing needs that a corporate 

foundation can help solve and also given the team clearer visibility into the quality present within the NGO sector 

in Cambodia. 

We believe good NGOs in Cambodia are:

1. Pragmatic – They offer goods that are easy to maintain and services that are useful to the community

2. Sustainable – They run programs that generate income or otherwise self-sufficient in the long run

3. Localised – They are staffed, led by locals or conduct capacity building initiatives such that local employees are  

well-positioned to take on leadership roles  

Our future partnerships will seek to find NGOs that demonstrate such qualities as we believe it will maximise the 

social value of our philanthropic investments. Our key focus for the near future will be on education given the 

urgent need to prepare Cambodians for a post-pandemic future. Not only will they require new sets of skills as the 

country better integrates into the world economy, changing global conditions will also require re-skilling and 

upskilling. 

Further, we believe the aftermath of the COVID-19 pandemic on families will require public-private partnerships 

to effectively harness the optimism and dynamism of Cambodia’s youths. 

2021 was a turning point in the Foundation’s history and we are confident that the sharpened focus made possible 

by our restructuring exercise will ensure its continued success, thereby enhancing the Group’s brand and more 

importantly, ensuring a stronger impact on societal outcomes.

The road to full recovery for Cambodia lies ahead. With an open mindset, a collaborative approach and a new 

leadership, we believe we have found the right direction.

Prince Holding Group distributes essential goods 
to 500 families near Ream City project
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Our Work in Pictures

Our employee won 1st place in Cambodia ASEAN Chairmanship logo design competition

Donated 3500 sets of PPE to Kandal Stoeung 

Donated 1500 sets of PPE to Posenchey district 
hospital

Supported Prey Nob district with COVID-19 supply

Prince Holding Group donated essentials to 804 underprivileged families in COVID-19 affected Phnom Penh’s Chamkarmon district

Prince Holding Group donated food to 804 underprivileged families in COVID-19 
affected Phnom Penh’s Chamkarmon district Our first batch of Swiss watchmaking students have graduated to their second year of study

Donated over 30 tons worth of food packs 
containing essentials in Prey Nob district

Regular dialogue with local communities to 
understand ground sentimentsOver 500 families were supported with the essential goods near Ream city project 



Prince Holding Group Building,
Plov Koh Pich, Phum 14, Tonle Basak Sangkat,

princegroup@hkstrategies.com
princeholdinggroup.com


